Island House Condominium Association
9100 Beach

Margate NJ 08402

Regular Board of Trustees Meeting

July 25, 2010

Party Room 

9:00am

Present:   Alan Abeshaus, Howard Silver, Sheila Solomon, Harvey Shapiro, Bill Perilstein

                  Liz Young, GM 

1. Call to order:   Mr. Silver stated all present

2. Roll Call:   Mr. Shapiro stated a quorum was present with all Board of Trustees

3. Approval of Minutes -   Mr. Silver made a motion to approve the minutes from the 

June 12, 2010 Regular Board Meeting.   Mr. Perilstein seconded, all unanimously


approved.

4. Officers Report –
a.  President –



 Update on elevator project – Mr. Abeshaus stated that the bid was awarded to 

 Thyssen Krupp Elevator Corporation.  Joe Battapaglia, Liz Young and the Engineering


 firm Island House has  contracted are reviewing all maintenance and contract
              payments at this time.  The first application for payment was made for $114,251.10.
 
The construction will begin on or about September 20, 2010.    Liz will coordinate


With the contractors and owners who will be renovating units large or small this

season.   As time progress’s Owners will be informed as to when information and

proposals must be presented to the Board of Trustees for approval.


Generator Proposal -  Mr. Abeshaus stated that Generac and Gaines Electric Corp. 


Submitted a proposal to the Island House for $472,000.00.   This amount is quite 


A dramatic increase in what was discussed a month prior.   Island House would need


Two generators and until the time that the State of NJ has determined that all hi-rises


Must have sprinkler systems in place in the individual units we will keep under 


Advisement but need to get the elevators replaced and concentrate on that issue.


If there is an assessment to the owners for the generator it would approximately be


About $3,000.00 per unit.  


Treasurer Report – 

Sheila Solomon stated that all accounts payables have been approved and disbursed 

For this period ending June 30, 2010.


Sheila stated that at the end of June, the Capital Reserve account with Merrill Lynch

Had a balance of 240,262.21.   This did not include the deduction or check given


To Thyssen Krupp in the amount of $114,000.00.  Liz stated that she has transferred


$133,091.00 which is not on this last statement.  


The total Sun operating is $30,662.15.   Sun savings or money market account is


$217,956.71.   Total transfers from savings to checking was $78,000.00.  Payroll


And tax’s was $30,341.01 for the month of June.


Sheila stated that overall the budget was over year to date by $5600.00.  This 

Was caused by an unforeseen plumbing expense in April, 2010.  


Owners Party and other various line items were not spread out according to month


Paid, although these expenses are complete for the year, it  makes it appear we


Are over budget.  Liz stated that these will even themselves out. 


Payroll was over budget due to (3) payrolls, holiday and overtime for extra security.


With that a motion was made to approved the financial reports for period ending


June 30, 2010.   Mr. Perilstein made a motion, Harvey Shapiro seconded, all approved


Unanimously.   

5. Managers Report –

a. Loss of Power – stairweels and emergency lights – 


       Liz stated that when Atlantic Electric turned the power off in

       June for 4 hours it left some of the owners stranded.  After (2) hours

                    The emergency lights will start to loose their charge and will go out.


       Sunny Kahan suggested that we look for lanterns and have them on 

       Each floor or give them to someone on each floor that is here at the IH


      During the winter months.   Liz will look into this.

b. Fire Drill – Liz stated that there was a fire drill on Tuesday, July 13, 2010.

       The fire department was on hand as the alarm went off to observe, but


       Had to leave for a call.  They said they will be back soon to conduct another


       Drill.   Island House completed their annual fire inspection, and corrected any


       Issues that the City instructed us to.  

c. Blasters  - any resident at the Island House during the fire drill is being asked

       To contact the office if the blaster did not alarm during the drill. 
d. Noise Greenhouse – Owners/Residents have signed a petition stating their 


      Anger at the noise level and times of the Greenhouse deck.   Mr. Oleg


      Fishman, Unit #1806 attended a Commission Meeting with Liz Young on July 15, 


      2010 to present the petition and discuss the matter.   As of this writing the noise

                   Level has greatly decreased and the hours of the music being played has gone


      Back to  11pm which was agreed to.

OWNERS PORTION –

Unit #709 Katz, Marsha  -   Marsha would like the Board to revisit a sign on the driveway giving 

A clear signal to guests/contractors/vendors to park to the right of the parking lot during the

Week.   Weekends of course would not apply.

Unit #1704 Tannenbaum, Irv -  Mr. Tannenbaum would like to be heard that he is not in 
Favor of a generator, and it is not cost effective at this point for the amount of times we loose power.   He stated that Owners should be better prepared for emergencies in the building.

Old Business – 
Social Committee –

Sunny Kahan stated that plans and meetings are underway for the deck party, and all functions for the remainder of the year. 

Receiving all information for “movie night”, Sunny stated that it is not cost effective in her mind

And not enough people are interested. 

Harvey Shapiro stated that all the people that are interested need to make it happen, get a plan

Who is going to run it, pay for the tv, movies, snacks and then come to the Board with it.

New Business – 

South Jersey Energy Supplier – 

List received information on a new supplier for electric which states out of the (5) meters 

Island House has (3) meters can save substantially and with an audit of our usage we could

Save approximately $5000.00 – 7,000.00 per year on all three.  

Also another Supplier Veridian would like to speak on this subject and leave sign up sheets

For individuals who would like to have a new supplier.


Summer Leases – 
1606 Aslanian to Matthew and Michelle Helper

8/1-9/7/10 –

All paperwork and fees in order

Rules and Regulation book to be left in unit

All approved unanimously

1709 Miller to Goldman, Daniel and Debbie 

8/1- 9/7/10 

All paperwork and fees in order

Rules and Regulation book to be left in unit

All approved unanimously

Board convened for Executive for approximately .45 minutes 

Set dates of future meeting 

    October 10, 2010

    November 14, 2010

    December 5, 2010 

Board has adjourned as there was no further business

